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r lNSURAN~E ·GOI~iPANIEc, -·· ' :i,EMIUM TAXES--
DEDT.iC'l'IONS. . ': . 

, .. - · · ~/ ·· 

under ser.J.S:: ·. ~ :s11(~ ~u; .. ,Oance 
.: companies may bike deductions for 
: the whole preceding year in com-

·March 

puting the amount of privi lege or 
: license tax t hey are required by 
. : Sees. 6098a and 6098b t o pay for 
: the privilege of doing business · in 
. this State during the en~ 

20• 1947 suing year. Returns prepared 
by the InsuranceLQ.~partment} for 

. "j) 
Jackaon/'2.;' 

the use . of companies in such 
computation should provide for 
deductions to be taken for the 
whole ·cf the preceding year to 
the year in which such privilege Honorable Owen G. 

Superintendent 
Div!aion of Insurance 
~etferaon City, M1aaour1 

t ax muBt be paido 

Attentions Honorable .Ralph c. Laahly 

Dear Superinten4ent Jackaonl 

Thia will ackno•ledge you.r lett er of recent ·' 
date, requesting an opinion trom thil Department :re ... 
apeqting the deduetiona to be taken by insurance com .. 
pa.niea 1n computing p:r•miUJJla ot 1948 on payment of 
their premium taxea in 1947, aa Senate ~ill #98 ap­
plies to th• subject. Your letter requeat.ing our 
opinion ia as rollowa'a 

"Paragraph (b) of the paragraph titled 
tDeducts• of the Tax RetU,J'n Schedule, 
copy of which ia attached hereto, reads 
u .followaz 

"• .( 'b) All Dividends Allowed Policy .. 
holder• 4~1ng last aix months of 
.1946 exc.pt t_hoe• ·Applied to Purchase . . 
Pa1<1-Up~Addit1onal or Annuities.• 

.·: 

"Doea Senate Bill No .. 9.8 reatriot de­
duction whlch may be taken by the tn­
aurance ·. company to the last aix montha 
of 19•6, or are the7 entitle4 to aeduc· 
tiona for the entire year?" 

Your requeat tor .thia opinion aeema to be based 
upo~ the q~stion or the interpretation of the meaning · 
and et"feot of the tax return •ched.ul• under the paragraph 
beginning with the· word "Deduct", comprised of aub-paragraphs 
(a) and · (b), and endJ.ng .with the blank f'or net premiuma ~n · 
dollara, as to whether the d.eductiona that m&J be taken by 
the insurance eompaniea ahould include the whole or the year 
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1946 or are con£1ned to the last aix montha of 1946• 
rather than an outright opinion respecting the mean- · 
irig and ef.feot of Senate Bill #98, 1tselto The 1n .. 

·terp;retation and construction to be given to the tax 
/ re.turn schedule 11'l.ent1oned, however, will. neoeasarily 
include the conatruct1ob of said Senate Bill #98 a•. 
to 'ita meaning ancl e.f'feet, eo that we believe 1.t prl)per 
'arid. helpful to here quote Senate Bill #98, Which 1• aa 
followas 

"Section lo Every insurance company or 
assoo1atlon organized in, or admitted 
to th1a·state, whio~ 1e now, or which 
may ee hereafter required to pay a tax . 
upon ita premium reoeipt• under any law 
o.f' thia state, may deduct, in computing 
the direct premiums received bJ it 1n 
tli18 atate, in addition to all othez. 
er.Oita a~lowe4 by law, amounts return• 
ed to or declare4 and held for the bene­
fit of the policyholder• in thia atate 
upon which an agroe4 per-centum ot in­
tereat ia paid quarte~ly, aemi-annually 
or annually, and any &.mQunt a returne4 
to the holder• of polioiea on riaka 
located in thia eta.te, aa unabsorbed pre­
miuma or dividenda, whether paid in oaah, 

· or applied. in reduction o-r ~remiwu pay ... 
able by 1uch policyholder•. · 

The p~ragraph or the tax return achedule under 
which the deductions may be taken by the insurance com;., 
panie• 1n making up their tax returna for the payment 
of premi~ taxea, undsr the title of "Deduct" on the t'a,oe 
of the tax return schedule 11 as followsa 

'*D.eduot 1 

"(a) D1viden4a Allowed 'Policyholder• but 
R•ta1ned by tho Company in Payment o:f Pre­
mi'lllU during tirat aix montha of 1946 •••• $_ 

"(b) All Dividendi Allowed Policyholde~a 
during laat six montha ot 1946 except those 
Applied to Purchase Paid.Up Additional or 
Annui tie a •••••••••••••••••••••••••••••••• $ -" . , •rotal Dl v14ent Deduo tiona •••••••• ., ••••••••••• $ ---

' I 
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senate Bill #74 wa1 p~$aed April 28, 1945. Thill 
Act waa an amendment of A~ticle XII, Chapter 37, R.s. Mo. 
1939 1 on the subject "ot ttTaxation o_f Inauranoe Companie1", 
by adding three section$_ 1tnmed1~te1y alter_ Section _ 6098, 
to be known aa Sectiona 8098a• 6098b and .. 8098c. There 
waa no r epeal:tng clause in S•mate Bill #"d4· repealing an7 
Qf the eectiorus of ·Article XII, Ch.apt(lr- '$7, R.s. Mo~ 1939. 
Later, how.ever,- Houe«t 13111 ff871 repefl.leQ. Section_ 6098a of 
Senate Bill #74, and a- new section, numbered 6098a• wa1 
e,naoted in lieu thereof, which bee~• effective July 1, 
1946. ·Alao, later, S.enate Bill #371 repe_aled Section 
6098b of Senate Bill #74, and a new 1eot!on numbere4 6098b 
waa enacted in lieu thereot, which alao beoam• effective 
July l, 1946. Senate Bill #74 and Senate Bill #'371 are 

_printed and may be fauna 1n the In,dex of the Senate Billa 
Truly Agreed to and I•'inally Passed of th• 63rd Gene:ral 
Aaaembly, January 3 1 19451 to Jul:r a, 1946.· House Bill 
#871 11 printed and may be ro~ 1n the Index or th• 
Houae Billa Truly Agree4 to and F1nall7 Paaaed, 63rd Gen~ 
eral Assembly, January 3 1 1945 to July 8 1 1946• These 
new enactments, Sectiona 0098a and 6098b aa they now exist 
are the law of this State on the subject, wnd are aa fol­
low, to-witc 

l!ous., Bill #871: 

"Section 609Sa. Eve:ry insurance company 
or association organized under the lawi 
ot the State of Misso~i and doing busi-
ness .under the provisions of Articles 2 1 . 

7 and 17, of Chapter 371 Revised Statute• 
or Missouri, 19391 and eve~y mutual fire 
1naurance company organized under the pro• 
vision• of Article 6 1 Chapter 371 ·Reviaed 
Statute• of' Missouri, 1939,- ahall:, as here­
inafter provided, annually pay, beginning 
with the year 1945, a tax upon the direct 
premium.a received by it from policyholder• 
in thia state, whether in oaah or 1n not••• 
or ·on account of bu•1neaa don• .in thia a tate, 
tor inaurance ot life, property or intere1t ' 
in th1a atate, at the rate of two per cent 
(2~) per annum, which ~ount of taxe• shall 
be assessed and collected aa hereinafter pro­
vided, and shall be in lieu ot all taxea upon 
intangibl• personal propert7 owned by aueh 
insurance oompan1ee or associations: PRO· 
VIDEO, that tire and oaaualty in1uranoe com• 
panie• or a•aooiationa lhall be credited with 
cancelled or returned premium• aetuall7 paid 
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during the year in thia state• Blld that 
lite insuran·ce oompa.niea ahall be credit­
ed with dividendli actually declared to '· 
po~ioyholdera in thia state but held 'by 
the coro.panyand $.pplied to the· reduction 
pf pl.~.,miuma payable by the policyholder.'' 

Sena t'e Bill #37la 

"Section 60~8b.· Every auch company ahall~ 
·thirty days a:t'ter th• effective date o£ 
thia Act, £or the year 1945, and on or be­
fore' the first day of March in each year 
thereafter, ~aka a return verified by the 
affidavit of ita President and Secretary, 
or oth~r chief officerw, to the Superin• 
tendent of the Inaurance Department (or 
to the Director ot Revenu•, if prov1d•d 
by law) atatipg the amount of all direct 
prem1uma received by it from policyholder• 
in th1a state, whether in ca1h or in notea., 
durl11g the year ending on the 3lat day of 
Deoemb'r next preceding. Upon receipt of 
aueh returns the Superintendent of the In­
aurance Department (or the Director of 
Revenue, if,prov14ed by law) shall verify 
the same and aasess the tax upon the var­
ious companies on the basis and at the 
rate·provided in the next preceding aeo• 
tionj taking into consideration deductions 
and oredita allowed by law~ Immediately 
thereafter the Superintendont of the In• 
surance Department of the State of Missouri 
(or the Director of Hevenue, if proviQ.ed 
by law) lhall notify the companiea of ·the 
amount of taxes respectively due from them, 
and such taxea ahall be paid into the State 
Treasury (or it otherwise provided by law 
auch taxea ahall be paid'to the Director ot 
Hevenue) 1 for the year 19451 within six~y 
daya after the e,f'fective date of this Act, 
and on or before the t'1ra t day of May in 
each year thereafter. If not aa paid the 
State Treasurer (or the Director of Revenue• 
if' provided by law) 1hall certify' aueh .fact 
to the Superintendent of the Insurance De­
partment who ahall thereafter auapen4 •uoh 
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delinquent company or oo.mpaniea from 
the further transaction of busineaa 
1n this (State until such taxE:Ja shall 
be paid, 4nd 1uch companies ahall be 
aub ject to, the provimions of S~ctiona . 
6096 1 61001 6101 1 6102, 6103 of\ Article 
12, Chapter 37, Revised Statutes of 
Missouri, 1939. Upon receiving said 
money the State Treasurer shall receipt 
one-halt thereof into the General Revenue 
lt'und ot the atate, and one•hali' thereof 
to -the credit of the County Foreign In~ 
auranoe Fund for the purpostis eet forth 
in Section 6095 Revised Statute• ot 
M1s ao·1.1r1 l93g tt ' . 

Thus we will observe that Section 6098c and the 
emergency clause in Senate Bill #74 were not disturbed 

\and still remain seotiona of that Bill which, ~s heroin­
before atated, are aa to Sect+ons 6098a and 6098b, amend­
menta of Article XII of Chapter 371 n.s. Mo. 1939. There­
fore, 1t will be £urthar obse~ved that Section• 6098a and 
60~9b aa enacted by House Bill 1}871 and by Senate Bill 
#371, respectively, and hereinabove c;tuoted, upon the re­
peal bJ aaid House Bill #871 and Senate Bill #371, r•· 
apeotively, of Section• 6098a and 6098b of Senate Bill 
#74 ouch new enactmenta are now a part of Article XII, 
Chapter 37, R.s. Mo. 1939, and are to be read and under. 
atood aa the present .exiating law 9f thi1 State on the 
aubJect. 

Senate_ Bill #74 was passed with an emergency 
clause. We believe it valid. We observe here the ea­
tabliahed rule of construction that every law passed by 
the Legialature is preEUmed to be constitutional until 
declared othe:rwiae by propf.tr authority. so, then, taking 
the emergency clause as valid 1t,would appear that Senate 
Bill #74 went into effect on April 28, 1945. 

I 

We believe that 1n the oon1truction of .the effect 
of the tax return schedule hereinabove referred to, aa·to 
1t apeoit'ying the tim• meant under which deduction• may be 
taken by inauranoe oompan1e• in making their returna under 
"Deduct". therein, and along w1 th the ·aam.e, the con•truction 
of.' aa14 Section 6098a an4 Section 6098b and Senate Bill 
#98, and their meaning being underatood, it may be 6on-
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. oluaively J aid to be that •~~tid Section 609Ba, as a part 
of aa1d Senate Bill #74, and aa a part of Article XII:. 
Chapter 37, R.s. Mo. 1939, ia the ••otion creating th• 
obligation upon the part of domestic inaurance companiea 
to pay a like premium tax heretofore and atill required 
to be paid by foreign insurance oompan1ei 1n thia State; 
that Section 6098b, alao ~· a part of said Senate Bill 
#74, and, also, thereby a part ot Article XII, Chapter 
37, R.s. Mo. 19391 ill tl;le measuring standard pre•oribing 
how the return• shall be.made tot' the payment or th. tax 
for the enauing year, and uaing the amount of the pre~ 
mi~ collected during the preceding year aa such atandard 
for fixing the amount of the tax to be paid for the privi ... 
lege of doing bue1n••• during the enauing year) that S•nate 
Bill #98 affects aa14 Section• 609Ba and 6098b only.aa to 

.the identification and amount of deduotiona which inauranoe 
companies may ~ake in computing the tax under aaid Section 
609Gb. It doea not ohangt the method or manner whioh ahall 
be uae4 aa ia preaoribe4 oy aa14 Section 609Sa in eatablish-
1ng the tax nor 1aid Section 6098b in the mflll.ne;r of mak• 
ing the return. Said Senate Bill #98 1 we think, permit•--~ 
deduction• for div1den4a over the entire yeaf 1946, or any ~, 
like previoua_year, ae th~ means of fixing the net pre-
mium• upon which the privilege t~x for the right 9f doing 
bua1nesa bY' an inauranoe·oom'pany.ia .fixed f'or the year_-
1947, or any like enauing year. · 

Prior to the enactment of Senate Blll #74, domestic 
insurance compan1ea had never been required to pay a pr•~ 
mium tax tor the privilege of doing business in thia ~tate. 
It will be.noted th~t Section 6098a preacribea that domes­
ti:c>: insurance oompan1~a nahall, aa hereinafter provided, 
annually pay, beginning with the year 1945, a tax upon the 
direct premium• received by it from policyholders in thia 
state * * *• at the rate of two per cent {2%) per annum, 
* * * rt • 

... 

Section 6098b very clearly, we believe, reveal• 
the legislative intent in the enactment of both s,ations 
6098a ~nd u09Sb wh•n aaid Section 6098b statea: 

"Every such company ahali, th~ty daya 
after the eff'ective date of t~1a Act, 
for the year 1945, and on or·4,efore · 
the first da7 ot March in each year.; 
thereaftex-, :make a return verified 
by the affidavit o.f ita Pre~ident 
and Secretary, or other chief officera, 



Honorable Owen.G. Jackson ·7~ 

to the Superintendent of the Inauranoe 
Department (or to the Director of Reve­
nue, _it provided by law) atating the 
amount of all direct premiuma received 
by it. from.policyholdera in·thisstate, 
whether in. cash or. in notea 1 during the 
ye•r ending on the 3lat day of D•cember 
next preceding. * * * "• 

to be that the wholeof the previoua yep.r'• taxea collect­
ed by insurance companiea should be the standard of measure. 
ment of the tax to ba paid the ensuing year by such com ... 
pan1ea for the privilege of doing buaineas. Section 6098b 
usea thea• quoted a1gn1.f~cant words 1n det•rmining the 
period ot the collection of the taxea aa 'tduring tht ye.u' 
ertding on the 31st day ot December n•xt preceding" • That 
atatement could 1erve no other office or purpoae whatao• 
ever, aa we view it; •xoept to be and become the meaeuring 
etandard for t~e fixing ot the next y•ar'a exci~e tax. 
The State do•• not do a credit bua:tneaa 1n requlr!ng the 
payment ot license feea by 11oenaeea for th• privilege of 
tranaaoting buaineaa 1n the State. I£ it did 1o, and re" 
quired the pa~nt ot a lioenae tax at the end of the year 
afte~ any per•on, corporation 9r other entity had exer­
ciaed the privilege of tranaacting buaineea in the State · 
in1tead of requiring the p~ment of a license t~. before 
they may begin the tran1aotion of buaineea in theState, 
many of auch enterpriaea would perhapa oeaae tra.naaoting 
buaineaa 1n the State and withdraw .from the State at the 
end of th• licenae year rather than pay a new 11cenae tax. 
The requirem~nt ot t:tte payment o:t: the l1cen•e tax before 
any l.icenaed bua1neaa ma:r be transacted in the State ia 
th• only means and method whereby the State may-auperv1Je 
and control the conduct of peraona or corporation• so trans• 
acting tuoh buain•••• So it seema to be conoluaive that 
the Leg1alature intended .for the m~aauring and_determ1ning · 
of the amount of tax to be paid by peraona or corporations· 
for the privilege ot transacting buaineea in thia State 
was to be and 1a pro•pect1ve and not retroapeot1v•o 

_ It', then- Section 6098b tixea the amount of the pre-
vious year'• collection Q.f t&x~s aa the measuring. rule and 
atan~ard whereby the amount o.f the tax to be paid by the 
lio~naee for the eneuinf year covera the whole year up 
to December 31 o:t: such preceding yeal'",· and it doea, 
it would be but ta1r and j~st, reading said Seotiona 6098a 
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Senate Bill #98 does not, in anywise, disturb 
that part of Section 6098a or any other proviaion th•re­
of; •xcept to increase the deductions to be allowed tn 
the making up of a return. It appears that under the 
ter~ of Senate Bill #98 1ns~ance companies would have 
the right to deduct dividends paid but retained by the 
company in payment of premiuma and dividenda allowed 
policyholders, and all dividendi allowed policyholdera, 
except those applied to purchase paid-up additional or 
annuitiea during the whole year of' 1946. 

The tax ret~~ prepared by the Diviaion of In~ 
surance submitted to us doea not oq¢pl7 with said Senat• 
Bill //9B in the deduction• allowed t'oX' the tull year of 
19461 in m&asuring. the privilege tax i'or 19•7, and 11 er­
tooneoul to' that •xtent. It ahould be changed to comply 
with the terms of eaid Senate Bill #98 in s~eh regard. 

The premium tax 1n previoua years required of 
;foreign insurance cornpaniea, and now·required qt them by 
tbe terms of Artiol• XII, Chapter 371 :-{.~. Mo. 19391 and 

-by reason of the amendm.enta heretofore noted and discuaa• 
ed and now required of. domeatio inaruranoe eompaniea, 1a 
not a tax on the premiump collected the~elvea. It !a a 
tax upon the. privilege of either foreign or domestic 1ri· 
aurance companie• to do bu11ineaa 1n thia State. 

Th• queatioh of whether the 1mpoa1tion of a pre­
mium tax tmpoaed upon inaurance companies, $Ueh aa ia pro• 
vided in aaid s~otion 6098a is a tax upon th~ premiums 
oo~lected the~elves.or ia a privilege tax paid by the 
companiea tor the privilege of transacting business in 
this Stat~, was betore our Supreme Court in the case of 
Maasaohusetta Bonding & Insur.ance Company vs. Chorn, 274 
Mo. l5f 201 $,W, 1122. The Court held that the tax 1m"'!' 
posed 18 a privilege tax and·ie not a tax upon the·pre"" 
m1Ultl8o '!'he Court, 1-.o. 1124• on the point, said: 

"The thing taxed in th1a case .ia the 
right to tranaact the buaineas of vari~ 
oua kinds of ao.called inaurance, re"" 
lat1ng, among other thingal to the life, 
he&th and aafety of indiv duals, in­
demnity against liability of employers 
to employes injured 1n their service, 
and lose incurred by reason of their de­
faults. All these kinda are included tinder 
the general name or inauranoe, and, so :far 

· as this appellant ia ooneerned, are tinder 
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. the jur1ad1ot1on of the insurance depart. 
ment of the state bJ which the tax is aa• 
certained and aaseeaed, 'rhe payment of th• 
tax entitles it, under the laws of the state, 
to transact this buainess 1n ita capacity 
as a corporation, The amount of the tax 
11 fixed· at 2 per cent. on • the premit:UJla 
received., whether in caeh or in notea 1 1n 
th1a Jtata, or on account of buaineaa do~ 
in th1a a tate, t .. ~ * * *'-, 

The decisions of the Courts of other States of 
the Union are to like effect as the above cited case from 
our Supreme Court on similar tax law~, on the particular 
point that .,uch premipm taxes a~ are provided for in our 
aaid Sections 6098a and 6098b are a privilege tax, imposed 
aolely for the privilege of doing business .in the eneuing 
year. 

The Supreme Court of the Stat' of Kansas in the 
ease of McNall va. Metropolitan Life Insurance· Company, 
70 P, 6041 on the question here involved, l.c. 605, among 
other th1nga 1 aaidc 

11 ·n· -tr- * The tax collected in 1999 was not 
levied on business done •tn the previoua 
year.· The amount of the prem:tuma collected 
during the year b•fore was used aa a basis 
for determining the amount the company ought 
to pay for the privilege o£ writing 1ns~­
anee in thia state for the subsequent ye~." 

Th~ Supreme Court ot the State of Montana holda in 
like effect. The Supreme Court of that State· had before it 
the oase of State VI. J. c. Maguire Construction Companr, 
125 P.· ('2d) 433. The Court• l.c,.435, on the question saidl 

' "The controversy here 1a as to the period 
of' bue!ness activity covered by the tax 
required to be pale.\ in each year 11 The· 
la.n.lJUage of th• Act is clear and there . 
can be no question of' what was !~tended · 
by·the leg~e~ature. It provides t;hat every 
corporatio:r;i. shall annually pay a 11cens• · 
fee for ca:frying on busineaa in the· a·tate, · 
the amount·; of' which 1a determined by taking 
a pex-centage of th• preceding year's income 
as the measure • >"~ * * it- 4t- 4~ * * * ott * ·n * * 
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The reault ia that •very corporation, 
domestic or foreign• doing buaineas in 
the state iQ required each year to pay 
a tax for the privilege of doing busi• 
neas that yea:r, the amount ,of which ia 
fixed at a per centum of tha amount of 
the net income received by the corpo~a­
tion during the preceding year from all 
Montana 1oureee, The t'ax 11 imposed. up­
on t~ privilege of doing buaineae and 
not upon the income derived from the 
buainesa done," · 

If 1 then, the premium tax imposed upon insurance 
companies ia an •xciae or privilege tax for the right to 
tr~aa,ct buaine~s 1n this State, and the return as is pro­
vided in said Section 6098b shall be 11lade 11 stating the 
amount ot all direct pr•miuma recei\fed by it from. policy­
holder• in thia etate whether in cash or in notes- during 
the year ending o·n th• 3;lst da.v ot December_ next preced• 

. in,g '* * * ~ 11 then we will have no difi'!cul ty, we think, 
in arriving at the prope~ construction of the terms of 
Senate Bill #99 aa to the deduction• and the time for whien 
deduotiona may be made in the making·ot the return by any 
1n1uranee company. Senate Bill /198 provides that "Every 
insurance company' or association orgap.1zed in, or admitted 
to th1• state it * *• ma:y deduct, in compt~.ting the direct 
premi'UJIUI received by it in this atate * it- * amoti.nta re .. 
turned to or deolared and held for the bene.fit of the policy­
holdera in this etate upon which an agreed per ... centU111 o:f' 
interest ia paid quarterly, aem1•annually. or annually, 
and any amounta returned to the holders ot polic1•• on 
ri1ka located in thl• 1tat.e1 as unabworbe4 premiUl'l'la or . 
divid.end•• whe~per paid 1n .oaa}l .o:r applied in reduction• 
of prem!Ul'lll paid by such policyholders." So also, 11' 
said Section 6098a 1• th• meaauring atiok w};lereby it ia 
to·be determined what the tax for the enauing year shall 
be, aa applied to the pr•miuma collectad for .the previous 
ye11.r £or the privilege ot tranaaoting but~ineiS in the en­
auing year, we thirik it would be necessary, and that it 
wa• the intention of the Legi•l~ture in passing Senate 
Bill #98; to appl7 the deduction• provided for in Senate 
Bill #98 to the whole of the period during which the . 
taxe1 were collected in t~ previous year aa the measuring 
atick under Section 6098a for the correct computation of 
the tax. In other Y(orda,~ t.aking for example the years 
ep•c1:f'ie4 in the tax retUrn achedule o:f' 1946 and 1947, the 
deduotiona provided for in Senate Bill l/98 would apply to 
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th• whole of _the ~ear l.946a taking that year•• premiwa 
o-ollectiona aa the meaaur1ng atandar~ tor the oomp\lta"'! 
tion· of the pr>l.vil•s• tax ror the next en•u1ng year,; 
1g47, and aaid Senat~ Bill d.oea no~ re.st:t1ct auoh 4• ... 
duot1ona to the last •S.:r. .. montha of 1946• 

CONCLUSION. 

It it, therefore; th• opinion ot th1e Departm•nt 
thati ' 

1) Senate Bill #98 doea not reatrict deciuctiona 
whiob may be taken· by an inaurance oompanr to the laat 
aix month1 ot 114&, ae the meaaur1ng atiok upon the pre ... 
m1~ colleote4 by any auoh company in ~~ ye~r 1946, by 
which the exo1ae or privilege tax for do~~ buaineaa in 
thia State in the ensuing year 1947, ia to be computed, · 
but that auch deduction• aa are provided by law ahall be 
taken tor the tntire year 1946. ·· 

2) That the form of the tax retU!'n •ohedu.le under 
· the paragraph "Deduct" doea not expresa or contain the . 
· language, effect; purpose and meaning· o.f Senate .Bill #98 
in .that it reatricta the. deduotiona to be taken by inaur­
ance companiea making auoh return to the laat ·aiX mentha 
of 1946, 1n certain ·inatancea, wh•r••• the tax return 
schedule •hould.· expr••• the right tor any inaurance com• 

· panr to take auoh ded.v.otlona aa are provided. 1:>1 law dur-
1mg the whole of th• year l9.ft6; · · · 

APPROVED I 

J ~- E. TAlLOR 
Attorn•1 Gener•l 

GWC :ir 

Reapeettully ''·aubmitte4, . ., 

GEORGE W. CROWLE!' 
Aa•istant Attorn•J General 

/ 


