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It is alaar to ba saen,ﬁhat,_ii Bhﬁ clircumsbances oubtlined,
the proceeds of the 1ife insuranse policy retain their identity
snd chapacteristics as suche Th ek of authority or power on
feiary to in any manner control the
subsequent disposition of the corpus of the trust estate clearly
~ﬁiscleaes that such identity ana aharaeteriabioa ere not lost.

the part of ‘the primary bene

We tharefove think that your prablem is one of comparatively
gimple solution. We direct your attention to the provisions of
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M, E, Morris, Divector

Section 145,020 RSMo 1949, imposing the Missouri inheritance tax
upon various types of tranafers, but containing the following
significant exemption: - e ST
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"3, Nothing herein contained shall be con-
. strued as imposing a tax upont .
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‘f;“(sg ‘The groceeds of 1ife insurance poli=
cies payable because of the death of the
4npured in trust or otherwise, to the benw
eficiaries other then the insured's estate.”

in view of our determination that the corpus of the trust
pstate retains its charscteristics as proceeds of a life insur+
gnce policy payaeble to nemed beneficiaries, wé think the exemp-
tion contained in the section quoted is applicsble.

GONCLUSION

In the premiges we are of the opinion that no Missouri ine
heritance tax is due upon the payment to a secondary beneficlary
of the proceeds of a 1life insurance policy payable upon the death
of the assured under a trust agreement ‘with the life insurance
company to named beneficiaries.

The foregoing opinion, which I hereby approve, was preparéd
by my Assistant, Will F. Berry, Jr.

Very truly yours,

JOHN M. DALTON
Attorney General
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